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Office of J. P. MORGAN & CO.,,

To the Stockholders of

23 Wall Street, N

.

Federal Steel Company,
National Steel Company,
National Tube Company,
American Steel and Wire Company of New Jersey,
American Tin Plate Company,

American Steel Hoop Company,
American Sheet Steel Company.

THE UNITED STATFES STRBL. CORPORA
ulre the outsiandiug preferred stocks and common stocks

@ings. 1o aeq
Camegle (ompany

A SYNDICATE, compriaing
Bas been formed by subscribars o

e of the several Companies to  carry oul arrangemean
weqiiired for that purposs Such Syndieate, through the un
which the iatter 1s (o lsaue and  deliver I8 Preferred  Stock

Wocka of the above named (Companies and bon
The Syndicate has aiready arranged for 1b
The bonds of (he (Inited Siates
The undersigned, 'n pahsil of the Sy
phoeka of 1as Companies abyre named, respeosively,
siated 'n the following vable, viz
Por eacn $100 par valie of stk
B%el Corporation at par

lsading financial
the amount of

interests throv
$200,000,000

the

TION has been organized under the
of the Companles above named, and the outstanding bonds and stock of the

ighout the

(neluding
it herelnafter
dersigned. has
and ts Common

stated
mads a

ew York.

Stock  and

of the

United States and Furope, of
among sich mubscribers the undersigned and many large stockhold-
and to provide
contract with the
s Five

March 2, 1901,

State of New Jersey, with power, among other

which the underaigned are Managers,
tbe sum In cash and the financlal support
U'nited Stztes Steel Corporation, under

Per Cent. Gold Honds In conalderation for

ds and stock of the Carnegie Company and the sum of $28,000,000 In cash,

Steel COrporation are 1o be
ate, and on the terms and o

cert flcates for

NAME OF COMPANY AND CLASS OF STOCK.

Vederal ®eel To Treterrad tock

r
Ameriean Steel ard ©

“ational Tubs Co . Preferred stock
. Comnon stock

‘atlonal Steel (o, et r

Com
\meriean Tin Plate ( 0 1 stock
J ' Common stock
American Stesl Hoop (o, Preferred stock
J ¢ v Commor stock

Proferred Stock

American Sheet Steel (o,
L Comn oon stork

WHth reference to the st four (Companies tLe Aggregate amod

Bave requested the distribution of sueh a0
Proper adjustment will be made {n respe
will receive the equuivalent of dividends theron
Prefarred Stock of the Luited
payable on or after MARCH |
Por the purpose of avolding the ueeessity
with the payment of dividends upon the pre
that whenever all quariarly dividends ec: jed up
on the common stock
Statements furnished to us
all the eompanias for the orlendar
and matintenance of propertiss

The certifigatea for stocks

tve d~positaries, for which applicat
pasignments and powers of attornsy In blank
fments or transfers of all dividends or rightsio divi
upon inhe following further terms and conditions
1. The undersigned. actng In behall of
eontraet 10 the United States Steel Corporation

2. ‘The Certificates for ahares of tne I'nitad Statey Steel Corporation,

0 be designated by the undersigaed by advertisement in at lesaat two 0
ve holders of the reesints entitled theteto or may be iasued {n suc

T he undersigned ad their

sransfer iu blank at the im# of delivery
engraved certificates

4. Atany time priof to the deposit heraunder of two-thin
in each (nstance shall inelude tw
of shares of any such Company

Companies. (which two thirds
withdraw the ofter hereln made to depositors
o©r notice of with irawal sha!l be required oiher than
such withdrawal, the deposited shares of such

Undersigned, in their discretion, may consummate the pr
withdrawal aa to any other Company
1th the proposad transaction whenever in

of any other Company or of Anj

4. The ! ndersigned are authorized 1o proc eed w
y of them, shall have been deposited
publicatior

eompanies, of of an
ghetr offer here'n contatued. as 1o all the depositors, Iy

the deposited shares shall be returned without charge upon surrender
depositors shall hate no claim against the un

or to any depositors such
Tegpective receipts therefor

It is expected that by
of axpenditures for \mprovements will be avoided, the amou

ment will be assured. without necassarily (ncreasing the
of the Companies above named must be dr

terred sivck,
v the preferred stock for previous q jarters shall have been pald, tha Hoard of Directors may declars dividends

sar 1900, way ampl

dily rxecutsd and hoavl

Company

8. The authorized lasue of capital stock of the 1

Reven Per Cent Cumulative Preferred Stock a
not exceeding $304,000,000
yeferred to shall be acquired, the amoun

The forms of the new Honds and
ganization and Managemen
ebange for his deposiied stock t
him 8o deposiied. and no depositor of hold
of the United Statea Steel Corparation, by

Steel Corporation deliverabis 1o of tor account of the Synd
< of this circulas. are to ba retained by and W helong t
depositarnes may make a.l such
e closing of the transfer books for saen recelp

depos'tors under the term
&, The respective
deposited shares, and for i
depositary
7. Each deposiy
@0 the undersigned on the §
8. Depaits must b2 n

s hereof

In case less than all of she bouds and
ts of bonds and stocks to be fasu
of the Indenture securing the same

tof the 1'nited Stales Steel Carparation,
he sharea of the capital stock of the

crof any receipt isaued hereunder shall have any Interesy
it 1o he tsstied and delivered to

0 ntock
fre o of N J ., Preferred stock
Commen stock

at the rates therein provided,
t1tes Steel Corporation are to bagin 1o Accorus
1901, ard no adjustment or allowane

there has hesn

out of any remalilug surplus or met profiia.
oMeers of the several companies above named,

the Syndleats, shall havef

ewspapers {n the |

e acquisition of substantially all the bond« and stock of the ( arnegle Company, including
ised only Lo neq ilre bonds and 60 per cent. of tue stock of the Carnegle Company.
wditions hereinalter staied, offer. in exchange for ihe preferred glooks and common

Mr. Carnegle's holdings.

Preterred Stock aud Common S.ock of she United State Sieel Corporation, upon the basis

fr¢

o! the elasy manii ned balow, the amouni ssl oppasiie therer: in Preferred Strok or OrmmHn Stook of United States

T |Amount of Now Siorohs
be delivered in par value.

Preferred t‘gmmon

Stock. | tock
. s |
| #107.80
4 Nnreo |
- . 102 80
125 | eus
8.80 135
128 &
' v 126
128 ‘
. 20 128
100 g .
i, - 100
100
100

b of 8tocka 50 10 be o%ered was arranged with the principal stock holders of those Companies, whe
among the four Compantes to ba made in the p resntages nhove atated

stof dividends upon all the deposited preferred stocks, so that iha registered holdars of receipta for such preferred stocks
o the last dividend period up to APRIL !
Deposited common stooks must carry all dividends or righte to d'vidends declared or
e will be mads in respect thereof
of tnterruption In the declaration and payment of dividends. when earned upsn the sommon atook, eoncurrenily

from which date dividends on the

fneeried 1o the charter of the ['nited States Siecl (orporation a provision o the effect

iy of New York

In cas

and of the Carnegie Company. show thal the sggregate of the net sarninge of
y sufetant o pay dividends on bath elssses of the new stocks bes'des making provision for sinking funds
; the consummation of the proposed arrangement the necesaity of large deductions heretofore made on account
nt of earnings #pplicable 1o dividends will be sudstanttally increased and greater stability of invest
prices of manufactured products
posited A3 atated below. tn exchange for TRANSFERABLE RECRIPTS issued by the
jon will be made for listing on the New York Stock Exchange. The deposited certificates must be aseompanied by suitable
(g sttach+d therto ths propsr War Ravenus stamps and also, If required, sultable assign-
dends upon deposited common stocks declared or payabls on or after MARCH 1, 1901, Kvery depostitshall be

ull oontrol over the depositsd certificates. including power to deliver the same under said
in consideration of the Lssiie of I’referred Stock and Common Stock of sald Corparation,

deliverable to depositors, shall be delivarad at an offce or at ofces In the Clty of New York
Such certificales may be lasued 'n the names of Vhe
h other names as the undersigned may select. In which event they shall be Indorsed f .t
ypion may deliver temporary certiicates for such sharas pending the preparation and delivery «f

4s 1n amauntaf all outstanding shares of the capital stock of any one or more of the above-nam- |
o thirds of the nutstanding preferred stock of such Company.) the I'nderaigned in their discretion mo

f whose capital stock two-thirds shall not have been deposited ;
advertisernent thereof ai least once in each of two dally newspapers In the (Wy of New York
s<hall he returned without charge, upon surrender of the respectiva receipts (ssued therefor
oposed transaction as to the slocks of any ( onipanies hereln named, Irrespective of the depositof the stocks

and in such case, no a t
T'pon anv
ihe

thelr sole judgment a suMcient amoint of the storks of sald
| ey reserve the right at any time. in thair discretion, to wholly abandon the transaction and to withdraw
ot notiee of such withdrawal tn two dally n
of tue respected recelpis therefor,

spapers (n the City of New York. and (n that evens all

of any such withdrawal of the offer hereinder as to all
jersigued. and shall ouly be eniitled to receive their deposited securities upon surrender of the

‘nited States Steel Cnrporation presently provided for in sald contract Is $A50,000,000, of which one half is to be

nd one half s to be Common Stock

shall

herennder anall be irrevocable, and shall oprrate as & arparale

(4o % U tha fallowing deposiiaries respectivelyy
Padaral Steel Preferred Stock

Common Stock

“ational Tube Preferrad Stoo

Amarioan Steel & Wlie

Common Stos

s ational Steel P'referred Sto

American Tin Plate Preferred Stock {
American Sheet Steel

American Steel Hoop Prefe
"

Depnaita must ha made arn or pefare the 2
a4 on such terms as the undersignad may prescribyg
The undersigned regerve the ri
e given by publication at least once in two dail
It 18 proper 1o state that 1P, Morgan & ¢
tnay be realized by the Syndicate

Federal Steel Co.

jew York, Marenh L1001

Dear Si
The undersigned shareholders of the FEDFERAL
STEEL COMPANY bave carelully cousidered the
etroular notice of Messrs J P Morgen & (o,
Mageh 2, 1801, wherein Messrs J. ¥ Alorgan & (o
aeting in belal!l of & ayndicate 1o Wo L sume of the
undersigned are tncluded offer Lo e sharelholders
of the 'BHBRAI. STEEL COMPANY and  of cer
tain other companies, 10 cause to be delivercd to them,
in payment And excnang® for Lo ¢ Laifs, the pre
ferred and common stocks of the [nliad Siates Steel
Qorporation, upon ithe terms and conditions stated
18 suckh circular notice, and hare declded to acceps

ares of the United Siates Steel Lorporation

e believe that the consummation of the proposed
gement will result in decreased expenses, 1n
mwer and more stable cost of manufacture and, wiil-
ous advance of prices of mar ctured producis

rger net earnings applicable to dividends
. i-mw EA wuel Spencer,
T Pl
D

1
g Rogers, Kobert Iiacon,

erpout Morgan, . C. Cuyler,
Ilélbm P’u“.n A R, Flumer
, O. Mills, Charles .\lm‘\'n[h.
N.B. Heam. james Sim,
Neathanie] Thayer, b H Gary
Samuel Mather

Federal Steel Company Stock, Prefeired and Com
ehould N'?:ynlud with THE COLONIAL
i&‘UST COMPANY, NO_ 218 BROADWAY, NEW
ORK, or the OLD COLONY THRUST COMPANY,
ROSTAON, MASS

National Steel Co.

“tew York, Mareh 2, 100!

Dear S
The unders gned shareholders of ths NATIONAL
STEEL COMPANY have carefuily considered (e
ular notice of Messrs | P Morgan & (o, dated
arch 2, 1901, whereln P Morgan & Lo,
acting in henhalf of neluding the under

sigued, offer to the retiolders of the
Qﬁ!\ COMPANY and of ce-tain oth
10 cause 1o be deliverad (o them, 1 pa
change for their aharea
stocka of the T'nited Siates Steel (orpn
the terms and ronditions stated fnsuehcire
4 have decided to accept the shares of the
tes Steel Corporation

We believe that the consummation of the propomed
arrangement will r ses In
lower and more w
without adsatier of p
in larger net earnings ap
As It 1 most Important thst the t
be enmpleted without delay, yon will
{o‘r‘ stock prompily with tie ¢ ENTHA
OMPANY. Vo M WALL STREFT

who will issi e thety transferahie receipta therelfon
WM M & 1T MOORE

Tube Co.

tan, upon
liar notlee,
' nited

National

L MK, Maren 24, 100y,
Twar Si*

Tioe mAsrsignet sl Liers of the Natlonal
Tube Camransy rare carefo )l nedered the CIR
CTULAR Nati of N Miorea .
dated M ] Wil. W her Messr Morgan
& (o acting hetalf of a ’ <
of the naers gned are inel Ropr 1 ¢t noe

Boldega of the Natlonal Tube conpan. and af cerian
o\be yranies, o cause to be weilvered o them,

l

dated |

rilae ma shall he approved
1y {07 any purpose

Preferred Stack
Common Stock

I he Company will also lssue its Five Per Cant Gold Fonds to au aggregate amount
Gock of the Carnegla Company or less than all of the Stocks of \he other Companiss above
1 will be raduced as provided {n sald contract

vrd of the certificates for the new Preferred and Common Shares, and the entire Plan of Op

e Aetermined by J

tha Syndicate

. }'nh{,,"‘

Common Stock

Common Stock

{ommf

omme

20TH DAY OF MARCH, 1wul,

ght 'n their discretion to TF RMINATF
y newspapers in New VYork ity
) AT 10 tACeivE DO compensation for thelr servicas as Byndicate Managers beyond a share (0 any sum which ultimasely

rred Stock | .,

n Stoek

e Slock )

| Mortou Trust Co., N
Peabody & Co.,
Standard Trust Co, N.
Guaranty Trust Co, N. Y

e ) Central Irust Co., N. Y,
Mercantls Trust Ce, N. Y
Preferied Sock | o parmers’ Loan & Trust Oo, N. Y

{ Kidder

I Morgan & Co

Colonial Trum Co , N

olony Trust (o,

3

ostan
Y. or with

Every depositor ahall aceept In full payment and ex.
'nited States Steel Corporation, to be delivered at the rates above specified, In respect of ths stock by
in tha disposition of any other of the shares of stock, or of the Honds
Ot fo1 aceount of the Syndicate or of any proceeds thersof
cate, which shall not be required for the acquisition of the stock of the Carnegle Company of for delivery to

All shares of the I'nited States

by the indersigned, governing the transfer and regiatration of rece!pis for
The undersigned shall nit be responsible forany default of any

and Indepsndent agreement, and as & iranafer of the interest of the depositers

. nr with

Bostoo
Y

N. Y. Securtty & Trust Co ., N. ¥

Afier that date no deposit will be received excepd in the discreton of the undersigned,

[HE PRIVILEGE OF DEPOSIT hereundsr at an earlier 4ate upon two days’ notice to

Je P MORGAN & CO0., Syndicate Managers.

in payment and exchange for thelr
& "

ferred and

Gt poTnlion
W

sucn IRt 11

to acocept the st
putation

We beliere thatl

ariangement w

sof the I'n
\

st

ares of the

| t i1 deoren

P LLe termr s alil an
VIL NOTICL, an
niteg States

s consummation

sharsa, the pre
el Nintes Slee

ate de
ilteel Cor

of the proposed
e eapenses, in

!

them, 'n payment and exehange for thelr ahares, the

{preferred and common stocks of the ['ulted States

lower aind more sin ma ture, and,
withoutl advance of nati i iaviured products,
in rnetearnin e 4o dividends
ders deslt St the shares of |

the nited Statas Steel Corperation in exchang®
{ thelr present securitles o1 t depusit thelr Cet
| tincates with the Marton “Jrust Company, New York
or Messra 1ildder, Peabody & « ompany of Boston

I U Converse, fohin Dot

F .J. Hearne William S, aton
Francis 1. Potls, hin Laton

Wililam H Latshaw, Willam I* iamtiton,
Joshua Rhodes JoI De Lamar

Arthur V.1 uke Willlam . Ihodes,

A. 5 Matheson, Willlam B. Sen

Hotert Haron, Chaties Steala,

Wm. Nelgon Cromwell ¥ I

John 1 O 1hartson, J \a

el ¢V Day

"American Steel & Wire Co.

11s unders'gned ahareholders of the
3 w COMPANY
red the clrcular notice of Messrs

i

New York, Mareh 2,

ne

"

10

AMER
have care
J. B
wierel) Messrs
fof asynd'cate

' | are included offer
H RICAN STEEL &
\ vin olher compa)les,
to ennuse to b dellvered 1o them, In payment aud ex
chuuge far (helr shares, the rrefaried and common
Sturhs of the nited States Steel Courparation, upon
| Aheterms a ond tons stated insvel reular notiee
and have decided W avcept the shares of 1oe T alte
Slates Steel Corpornt
» Ihat the consiun mation of the proposed

the preferred and common |

w

til result

witnout adsance of prices of uanu!
in larger net earrings applicable o
1 W, Gates A Widener
Wm  Ldenhaorp, H « Pens
Alfred ¢ lifford, Tahn Lanhert

T | I'n r {1 An

American Steel & Wire (ampar
Stork shonld he deposited with
T 51 MPANY, No o WALl
VOlK he COMMON Stowk slin
with the GUVARANTY H's
CEDAR REET, NEWYORK

American Tin Pl

o .
Dear 1

The undersigned sharehnld
CAN TIN PLATE cOMPANY
e tor 4 it AT Nt b
u ! L Ma . . LR
LB FY ST v . |
viudinge the ghed, cf¥er 1

f | s LN '

.
ympaiiies o cative |

hi A Dirake

5. 1 Citeholm
J  Miteheld,
M Tira

e
v PHEFERRED

w STANDARD

STREFT, NEW

i e deposited

COMPANY, 89

ate Co.

Meareh 2, 1001

! 1ne
nATe

AMER!
ecarefully
P Morgan

be delivercd @

Shewl Ca rporation, upon the terms and eonditicns
statrd lu sueh olreular potice, and Lave deelded g0
: ceptothie shares of the United States Steel Corpors
wun

\# believe that the consummation of the firop
.a'n,;,.‘,vva‘l will result 1n deerensed uwﬁ&r&“tﬁ
ower ard e stable costof manufaciure and, with
out advance of prices of manufactured pruducts.
Inrger net car s applieatile 1o ¢ arnas

At 1L 1y mo wportant that the transaction should

leted without delay. you will klrn.u

K promiptiy with THE MERCAN
1 -I\PP.\‘\\. No 120 HH",\I'\: AY

who will issue thelr Gansferable
therefor WM H &J

recripts
H )Ilm“"u

American Steel Hoop Co.

New York,

o York, March 2, 1901
The nd-i«'gned sharrholders of the AMERICAN
STEE] H-«J‘n COMPANY have umluﬁ 8 cﬁl?
sldered the ciroular noties of Mesars J P Z!mg-n
& Co. dated Mareh 2. 1900, whereln Messrs ) P
P-}~~1.;u1. & Co, acting 'n hehnlf of & syndicate, in
oluding the undersigned, offer 1o the shareholders
ICAN 81FEL HOOP COMPANY and

of the AME

| ol certain olher companies, W eause 10 be delivered to

them, In payment and exchange for thelr shares, e

| ‘-ln!nn-d and common stocks of the U'nited States

n decreased expenses, In |
# stable cost of mar

| decided toa

teel Corporation, upon the terms ang g l
stated In Auch cireular notles, and P..fll %rl:-"’)l‘»ld":;
.‘u'."pl thestares of the United Stales Steel Corpota
lon

We bhelleve that the consummation of the pro
arrangement will result in decreased ey w!;n":"l:
lower and more stable oost of manufacture, and
without adeance of prices of manufaeiored produgs,
et earnings applicabie to dividends '
s most important that the tragsaction showld
he completed without delay, you will please deposit
vour stock promptly with the NEW \'14“5\' SECUR
JTY _AND ITRUST COMPANY Ni) 44 WAL,
STREET, NEW YOHRK, who will issue thelr trans.
ferable teceiptstherefor WM H &J H MOORE

American Sheet Steel Co.

New York. Mareh 2 1g0)

Dear St

‘I he underalgned ahareholders of the AME HIC AN
SHEET S L COMPANY have eatefuliy
aldered the eireciar notles of Messra. J P Morgan
& (oL dated Mareh 2 I80), wherein Messrs, 0
Morgan & Co. acting u behalfl of & syndicate,
cluding the undersigned, offer W0 the Ahareliolders
of U AMERICAN SHEET STEEYL COMPANY
and of certain other rompanies, o cgiuse o ha deliy
ered o them, 'n payment and exchange for t}
poates, the preferred and common stocks of the g
el States Steel Corporation, upon the terms and
onditlons stated in such odreular nollce, and have
cept te shares of the 1 nited States Stee)

Corporation

We telteve that the sonsummation of the proposed
artangement will result In decreassd expenses, in
fower atid more stabile cost of manufacture, gnd,
without advance of prices of manufactured products,
In iarger net earnings applicable 1o dividends

As it s most important that the vansaction sheyld

he o deted without deiny, you will plegss deposit
cur stork prompily with THE FPARMERS® 1LOAN
ANy TR ; COMPANY No. 2% WILLIAM
~ 1N ven S ork, whe will issye thelr transfer
alle geceipts therefor

WM H.&J H MOORE,

Continued from Seventh Page

.

FINANCIAL AND COMMERCIAL

| Coen High  Low Clow
e SLales Name g 2 est ing
i chi & 108% 107 1usy 108
l SNChI& L INprlRuly 120y 120 120Y
. | 4900 Crucible Steel 20 27y 26 20
Jersey Central Collateral Four Per Cent, Fifty- .o o s i
] 3740 ChI & Aton 10 10'e UR'y BNy
200CH & Alvpl, T4 T4 T4 T
164 CCC &SLL G0y T8y 7O Y
Year Gold Bonds. oG OCMRLIL 1B 110% § 10K 110N
MOChI & North t 1 71% 17 ¢4 PT71% 152
10O Ch &Swipl207 207 207 207
BIIZACHIrH &Q 1460 140 1437 1ddM
Principal payable April 1, 1951 Interest April Ist and October Ist. i caonnas G 4% 6% 4N
i } 4 SIGIOD CM &SI 140 15856, 1477 184N
Both payable in gold coin of the United States of the present standard of weight and | *;.. | y g sup pr 180 1ags 190 198%
fineness, and without deduction, from either principal or interest, of 43700 C R1& Pac 137 12al 122 124
1 14650 Col Fuel,..o. 40 45 42 42
any tax or taxes which said Company may be lawfully re. 80 Col Fuel pf 1167 116 1164 1104
1
quired to pay or retain therefrom by any present or um-«-.ln:u : Pk Oh ‘: ‘: .
* \ 1855 Col So 18t p 44 44 ‘ 2,
future laws of the United States or any of 2920 ColSo 2dnf . 18% 18% 17 11K
»
the States thereof. 4110 Chite Term 144 law 13 14
2100 Chic Ter pt $aYy 874w daM 4AY
e ——— 300Ul H YV & | ARY 48BN 47N 4NN
QWACHV&T Pt 734 T3% T84 TaAN
Coupon bonds of $1,000 each, bearing interest from April 1 1901, exchan geable for oCola HOoal. 18% 10% 10% 16%
registered bonds without coupons. 1900 Cler L& W . 20 U6 20 36
1000 Clev L& W pf. 69 TH Ay 70
e i 18080 Con Gas (o 104 106 101% 1ud
i " 24200 Chie InAd & ) 81 K RUly d¥N%
New York and Philadelphia, February 16, 1901, 3648 Clnd s Lpf. 87% 708 ©T% 70N
. Lel @ na
We offer, subject to sale, $23,000,000 of the above-described bonds at 949p and 18207 Del & Hud ... 1688% 160457164 160K
100 Del lsck & W IR 1w v 102
interest. 1400 Detroft C G KRl NPy 884 HBY
i i 6300 Den & H G 48y dul 38N OVl
For particulars as to the property and security, reference is Invited to the accompany- 00D & RGpl. . BAY BOH KB4 BOK
ing letter of Mr. Joseph S. Harris, President of the Reading Company. Copieg of the Col- 30 Des M&FID 200 24 22 "f.“
i i : 420Ul S S & At 0is O 5 a's
lateral Trust Indenture and any further information desired may be had upon application BODSSAALR, 180 18% 14K 14N
at our office. 20830 Erie R R 2 .::;. ;‘,;;' :‘:“
20297 L R R 18t pf 64y Y ‘4
We recommend these bonds as an Investment of undoubted character. Bo75E RIG 2d pf 43 48N 41ln 42%
W0l &l H 52 Adly DOY b4
Jo P. MORGAN & co-| 142085 Fed Steel 50 01 43 40y
NEW YORK. 177737 Fed Steel pf 8a 0o 84 KiK'y
MFW&DUN 10 IR v 10
DREXEL & c°u| 1280 Gilu Sug Ret 460 49 45 40
PHILADLELPUIA OB GluSur Hpf. B4 a4 Ve va
s P491 Gt Northpf 190} 19056 10034 185
4905 Gien Flee ., gl1H 2156 210 810
READING COOMPANY, 0 &FotHCo By B2 BlyY K2
Geaeral OMoe Heading Terminal. 100 H B Clafitn.. 110 110 110 1 lu‘
fR— 3020 Int Paper 24 24 21 '.: 1
Philadelpnia, February 18 1001 8478 Int Paperpt . TR¥ T TIW T2
Messrs 4. P. MORGAN & CO., 20850 Int Power 6o Te% 68hY TEh
25 Wall Sireet, New York 2628 Intern’l P'mp. 2RY%  ZKN ¥R 'xw\.
. 1803 1t Pmp’ pf 96 T8 70 T8
In respect %0 the Reading Company's Jersey « ctlia Jie w1ty year four per cent. Gold Bonds, I beg £800 111 Central 141% 1315 130 180K
o say: B044 11 Cen igta. U B <™ a
The bonds now !asusd are to provide part of the cost 1o this Company of 145,000 shares of §100 sach of 800 Int Stlser 8% ey &' L
the Capltal Stock of the Central Rallroad Company of New Jersey, being & majority of such capital stock. The 8570 lown Central. 27% R7% 20 en
balance of the eost of such Mock has been provided by this Company from other resources. 2100 lowa Cen pf LYo 55 63 63
These bonds are the direct absolute obligation of the Heading Company and are secured by a Collateral 300K O Seo.. 18'% 1KY 184 184
Trust Indenture pledging all of sald 145,000 shares of the Captial Stock of the Central Hallroad of New Jersey 8000 K C So pf 41 4 a0\ 8uUn
purchased as above stated, and o addition tLerelo 28,000 sLares of (ke ( apital bwck of the Perkiomen Hal 1880 Han & Mich  Raly 28N 24l 2ON
road Company, being the whole of Its Capital Swck, less 100 suares reserved W quallfy directors, and also s0Keo & DM | 5 L 8
4.400 shares of the Capital Stock of the Port Reading Rallioad Company. 100 Keok&D Mpt 34 a1 a4 an
The Perklomen liallroad extends from FPerkiomen Junction on ihie main line of the Reading Ratiroad 300 Kn'k leeofC. 16 16 15 16
0 & polnt on ihe Heading Company's East Pennasyivenia Raliroad !n the vieinity of Allentown, a distance MOLE & West. 41'¢ 42Y 41 41
of 38 510 miles, with ¥ 510 mles of sidings, & total of 48 mles of single track. IV 1s capable of easy 1OLE& W 1185 1138% 113 113
physiral conneetion at Allentown with the Central Rallroad of New Jersey, which by such conpection would 300 Loug Island . €8 LR a7 a7
be enabled W obialn an advantageous line Into Phlladelphbla and oblaln acceas o the valuable local territory 680 Luclede Gan.. 73 7H 73 T4
slong the line.  “T'he uwnership of the Perkiomen Rallroad would thus be of very greal value lo the Jersey 100 Las Gas pf . 100 100 100 100
Cenual System and the addition of this collateral tothe majority holdings of Central Raliroad of New Jersey 28380 1onis & Nash. 0@y v O11% 0 W
siock makes & combined value ar in excess of the value of the Jersey Central and Perklomen swok held eApl Man Con 118 118% 116% 117%
Sseparately. 800 Man B'h 10 10 4] ]
ke Port Reading Haliroad is a valuable aaset of \he ileading Company, furnishing, 18 It doas, an oulel 3200 Mex Mt cifs % 5% 4% H'y
w New York tlde watars for about 2,000,000 tous of coal aunually. It Bas slways sarned a handsomse profit over 8300 Mex (ent 17 17% 7 17%
s charpese 21600 Met St Ry . 168% 167% 1803 161
I he Collateral Trust Indenture 1s to be dated April 111901, and will be executed o the Pennsyivania Com- 00 Mich Cent.... 07 107 107 107
pany for Insurances on lives and (iranting Annulties, as Trustes. It will provide for the !ssue from Vime ¢y ‘m M'\\ SE) o{( 28% 33 =AY 43
Sirue of bonds %o an aggregate of not exoeeding o all 348,000,000, of which $23,000,00) are now offered for sale. L X = 0
"I e remainder can be Issusd only for the purpose of acquiring ADDITION AL shares of the siook of tus Central 1260 M W 5 Elof « B8 BOX 86
Ratlroad Company of New Jersey. [he 145,000 shares of stock now pledged are tully pald for from the present pf . . 50.' 88 -~ r = 6%
ssue of $28,000,000 of bonds In connection with olher resources » the Headiug Company. 12000 Minn & St1l.. 7 6% LA T 0% 7
The ‘Irust Indenture will provide that this Issue of bonds shall bs redeematie upon slx months' previous 1200 Minn & St L .
Sice on any interest date after Apiil 1, 1806, at 103 and Interesi ot ) 107% 100 107% 1090
I'be lncome sccount of ae Ceutral Hallroad Cuwpany of New Jersey for the dsoal vears cading Deosmider ap Missourt Pae. RT7' S0% B Hy; RBY
180y and 100U, was as fullows. Mo Kan &1 0% 21 20 20%
1900, 1809; MoK & T pf.. 63 ALy HIN b4y
Ilece'pts from All SOUTCAS . . . .viiinirsnssnnisnsnes crssenssesnsssns§17,080, 370081 $17,240, 45004 \Mob & (hio 798 RO 78 70
All Expenses..... B T T X L LE LR R E LR TR jf“";"""j_ \il““'“ 10 Morris& s 193% 103 108 103%
Net EAMINES. coooovciennns R | 7 L T $0,004,587.18 | R2660 Nab Ster] 4%y AO 44'y 408%
All Charges (Including rentAls) . oo oiiiersnsnicrarranssssssinnsinsiis TIN113.50 4,842, 185,08 21000 Nat Steel p¢ 100 109% 100 ln.:.l“
- ARDOE & Iihe 14 0 51 Al
Surplus Applicable 10 DIVIGENdS..coiiuiiuraniiniieerinsnnisninonnsl 1, 362,% "“"T_‘”’\"':' ;'_" l:m lf':‘s 101 10% .
sl 672 Nat 11 )
i 2480 Nat Salt 4 44% 41N 43
[ he results for the yaar 1000 (his show & mihetantial inerease In surplos, although the soal strice whlch 800 Nat Salt pf 74% 78 T4 74X
occurred In September and Oetober, 1600, oceastoned a loas of more than $560,000 in tet earnings. 4080 N J Central 1868 s68% 1068 16A
The proportion of net earnings of the Jersey Central Company alone, distrinutadle o the $14,500,0% a2n0 N Y Central 145 145 14 2% 148%
of 118 capital stock pledged inder the Collateral Trust indenture (oot af the total lasue of $27,000,800 of such swoc ¢/, 2300 Nat Lead 14 168 15 16%
would thus be mors than sufelrnt to provide for the interest upon the 323,000,000 of bonds now lasued, withou Jo0 NatLead pf . ®3¥ ROy B2 RAN
calitng upon 1Be Reading Company B4 60 ; 4300 North Am 21 23% 21% 21X
The comibined income account of boe teading Company, the Philadeiphia and Reading Rallway Company ‘ ) \ th Amnew. 70 70 T4 74
\ N ® o & . - 2 . 0 1 N ) « B ‘ '
and the Pl ladeiphla and leading Coal and !ron Company for the tiscal years enuing June 30, 18043 and 100, 200 N Y Alr B 182 184 152 154
B L 1000 1899 I nerensa, 12NY &N 200 300% B06 206
Recelpts from all Souroes . . .....ov. S L LR L AT Pl S48 882 007,00 £0.083,074.4¢ 1270 N Y & St1 20' 20% 19 10
All Exprnses . . ....... aaves EneenaRne ves 44.807,300.48 AA,640, %408 A214.543.4% 84BN Y O & SHLL
- : : TP Pet pt 101t 101% 87  09%
Net FAMINGS. ccovvvrarnerssrsnes Lo B11,0848,5044.0 $10,250,081.29 $840, 483,01 840 \"\ ¥ & St
All Charges . . susrssvee vesbiss U 150.343.47 9.073,452.4 o 7.80107 “"_.' Y A0 AD a7 4R
Surplus Applicable W Disidends . . . ooovvvvnnns b s ARLUIAY H RERRY ] $17 1,94 %18 Nat i 1% 0% AR ARY
L= 2 < = - ’ (T} ol “3
T a8 40
The Reading and Jersey Central ayatems 4o nat come into competitlon but supplement sach other at 'Iﬂ 8808 :.(IQ . » 4. &
sommeon polnis. It 8 confidently expe el that large economies can be accomplished th rh n oloser iuser. _ P .‘ & a3 /3 ¥
cnange of traffic and of faciiities between ine two propertdes, and at ine sae time that tue crose earnings of vota ar 49 3 ] s
v iy increased, r T, 4
may be substantlaily 1 Yours very truly! i N 8 " R
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THE AMERICAN AGRICULTURAL (HEM- | ? ot ‘-. o 4
It AL COMPANY | . 40 as I8
Notlce is hereby giveu that the ANNUAL MEET- | 82 . : . X
ING of this Company will be held at tue office of | ann 1 Mat ¢ as ) 0
the Company, No B tiarield Block, in the ny of oh Vere Mat pt T4 74 74 T 4
New londgon, Connecticut, on  tle 18th  dag of % Fast an 2 20y
March, 1001, 8¢ 2 o'clork 1. M, for the purpose of 4R00 Then | o 2
plac |.," a Hoard [rreclora for the ensuing Year. v 1 I ( | 0 | RURY] Lty 1wy
and taking action on such other busitiess a8 Ay ve | 000 § & ot 04 03 ORly Uik
prought 1 ne meelin g . a ( 1 5 \ ()
’ A "lfm.'f "iE be rlosed on Saturday, | 4N 1'e ¢ 140 180 14818
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holders, or any adourpment {hereof el a1 Q20 30
' ALBERD FRENCH, . 218 0 Ve i 81w 20003 N
Scoretary A Weber Piano costs you a little more than | 210 adi'g istpf 71 ! 1, v 3
] 5 1] v 24, 180} 5o ud 1Y ) Vv
_New York, Februar | most others, but the extra cost will be the best | 177 O lieatig 211t 415 4 16 s TI,..'
FEDLRAL STEEL COMPANY, et of v T ERtnEn It ; 1084 & 14% 14% ¢ .
The annual meeilng of s stockholders of the | F2 your investment. [t is the tone of a 979 Rep 1 & S pt 04ty 65 ndty 65
Federal Steel Company f of Direetors | Piano that gives it value and settics its grade 2008) St 1. S ehly 27Y% 25 2u%
{ for the trans 2 " ' \ ' & X O
-:rn;.i u"- ‘: as a2 musical instrument. Everything about a 44 all L " o 44 ¢ '
of sald ecompany, . — % ks ) ) 5 S89S &y 0 Oly Gy 154
R P MONDAY, . | Plano, from its scale to its case, if properly i L K 1 197 125 128
1001, § | canet : ¢ .
" { (hts meeling the stork tranater ‘ constructed, has a part in the making of this | A Sii.& noty, L (]
{8t 184 ¢ Lout on the #tl day a2l qualit o Meaansy o i oA Netta | 4THES S0 ) aaty 41 4 43%
of March, €hd will e opened 1t 10 A, M, on | tonal ""“"" It is because each bigand little | o8 . XD, 23l 268
Wednesday, the 20th day of March, 1ulll | part of a Weber Piano is absolutely faultless | 2 v Ay TKY
HRICHARD TRIMBLY Secretary > A TaM t > a ' T s
and because of the scientific accuracy of its R0 St & i 1 L 1% 105 1IN
Dividends and Futerest. scale, that the WEBER TONE is un- l s e 80T aa a7y 68 a6
. - - | equaled. It isn't merely mechanical skill th i, ki . 3 e
THE DELAWARE AND HUDSON COMPANY 1 . . echanical skill that | 1200 8¢ Jo & G
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2 {)(uxvnr;':‘v':‘,d]‘-x'-“i:”.n '\’1 on the © al stock of | genius. | e8pas St @ Y : LELN N 1y a7
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21 Corslandt Street. it this el [ WEBER WAREROOMS’ 5 uf Qg Ry 82 82
March 15, 190 Ihe t t . -
from the close of business (0 day 5th Ave., cor. 16th St,, New York. Bed s L& 81 “ an 4 .
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By order of the Hoard of Managers 605 Fulton St., Brooklyn, 200 Stan 1 & 4 sty a4 4
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Stamford Harbor, Conn, and auch vthers aa mé . " g & - P
uthiorized, for on et from the first of July, | “"” ” ’ 1% WAl 7 178 1¢
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Known @s the South Ferry road  1he price u‘

$05,000

CHICAGO, 1L,
808 Stock Exchange Bidg., C. J. Blilson

and two ears ag

8,125

There was a surplius 8 vear ago of $183 841,550
| {

The Imports of general merchandise, ln-l

- ———

Trlndlnc dry goods, at tha port of Naw Y
last week wore 310,064 %07, agalnet $o oo
the previous week and $13, 124,087 for the
responding week of last vea Fhe breiper '
specie for the wWe were om0 of \
King total «pee '
TR e 1, 80,187 08 Expor f wiaee -
Gold, $:.000, and silver $1 201 wig, o torn
) LARAITAE 1180 40 the previog. ek
ts of spe wee Jdan 4 e he
07,719, and silver, $0,549,088, 1ty

bl count of the cash in the Treas ry

t including the gold resarve o
nud 87608400 i gl Allva
iainst  whichh cortif cutes ara

i, and ¢ pared  with that ¢
i lnet saturday, shows
! Gold eoln, bullton and cer ki MANNS
[ _ tnNentes $77 MG ANT SR pAs ya
| ars, bulllon and
raten TR LGRLT]
| ates notes 2,4 817
Ofhier assels BO.AIS A4 3 $iit ‘
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. VALE'S BICENTFNNIAL FULND

$140.8T0. 431 $1a00 10 s

Prof. Townsend of the lLaw School

81,800,000 Has Heen Ratsed,

New HavenN, March 8 In the addreas
of Prof. Willlam K Townsend of the Yale
law school before the Yale Boston Aluns
Asnociation recently, he mades a ataterme:
about tha financial conditton of the Yl
bicentennlal fund, the facte haing ! tained
from President Hadley., Prof. Townsand
sald

“President lladley

tells me that wa have

in the nelghborhiood of $1,600,000 In conna
tion with the funda, cowmlng recently fro
vurlous dire tfons to the uplveraityy tha
in addition w the $10,000 for the 'nadiog
school bulding, be tulnks he has i ajgnt
the funds for an even more comtly dapgr!

menta) bullding.  And ws for onr law scliog,
we have got a $200,000-plant with onjy #
dehit

“lThere are many things of which I shoul
ke to speak, full of promise in the uir t
wiien voul go to the powers that he and s
anything about i, they suy, as dear good o]
1ke Bromley did, "'Hist! there'a 4 Len o

And so, gentlemen, | ask Fou to take :
word | t, that there s 4 han on nud t
wenre L the podtion that Joe Choat wife
found her=ell at the Queen s break!ust wia;
she dropped an cgg and asked her ishand
what she should do, and hesnid wo her Cuckle

dariing, cackie

“In mv humble fudgment, some egen w'))
drop tetween now and the bicertennial
eelebration whioh will make all Yule ~o
cachle.”

EACH ARRESTED 1,000 TIVES

President and Secretary of the St Louls Trac
tlon Company Have a Stormy Time

8t [ovis, March 8.~ President ( harles H

Turner and CGeneral Managar Thorre M
Jenkins of ths Tractlon Company are the
most arrested men In the Unlted Ktates

There are 1,010 canes agalnst them for vioia
| tion of a city ordinance of Kirkwood, an
aristoorato suburb.  Each case
neeparate nad distinct offenc e, and there 4 11a
way by whioh all of shem may be mergod
into one action.  Each calls for a eeparate
trial unless the dafendants plead guilty  For
soveral weeks the oflicers of the
huve been arreated avery time thay o
the munlelpal limits of Kirkwood, as mans
a8 ten arreals having been madn ln one qva
Assoon s bond le give inone case they have
been arrasted on another

Within & few days Manager Jenkins was
rrested for an alleged vinlation of t)e nr.
dinance ;ruhl!-l'lnf the operation of rall
and express cars within the elty it he
oar continasd to run and other arresta woara
threatensd, when the company secured sn
fnjunctiop from the Circult Court L
munleipality ap led ta thie Supremes Courg
which susiained the ordinance, and arresis
continued.

anty fort

Iist of Referees,
Thefollvwing laa llst of refarees appointed (o e ses

{n the Supretuas ( 1At week
By Justice McAdam
v Iieteren

Fu s 7ol Fdward E. H
o A [ife Assuranoe

Society vs. Flovd Fdward D. 7' Brien.
Gotbgetren s, Aubry At Andergon
acoh vs, Hoowie I'homas F. Keogh,
Levi va. Zolinsk) B Gereon Oppenneim.
Wesselman re. MetCabe,.  Lanlel P. Ingraham.
City leal Estale Co. vs,

| enithan Frnest Hall,
Matte: of ynmer Michanl J. §

T. Lindseg,

Matter of Hammond Walter

Laowenfeld vs, Hofman John K, Ward,
Steaart vs Hodine Henry W.
Totter 8. Goldreye Abraham Amb "

Stewart v8. Oppenhelmer. Henry W. Hookataver,
Gomprecht vs. Stelte, . Edmund J, Tins
Teatwody vs, O'Lrlen James F. . Nla

.
ureh

Nt Y. Life ins. and Trust
(‘0. v8. Gavnor Riohard H. (|
Morner va. [idetrich ;'Mnlrh ,W mrnk;‘
Matter of Hatch & Foote rederick K. Pendleton.
\elson vs. Porter. ., Fdmund J. Tinsdale
1. 8. Trust (o, va. Rectar
&c, P. E. Church of
St Stephen.. Evugene Po
Tappen va. larnum ma‘..-}? hwn::'n(;?
Clutars Kinrig «f cases.. David McoClure
Matter of \l\! ny Hichard M Heture
Marino ve. Maring J. C o Jullus 1 b
Fraker sa. Neabit W. H. Hlnvhnn‘ —
Douglierty va. Schnugg
No. 2 Uenno Lewison,
Vattr of Croshy Jacon P Miller
Matt r of Hunt Isaan Moss
Maiter of Hrant JoCoJ. langbeln
H 1 Boswatger Co. va
Goul Robert 1. Twrk
Jlendricks v8. Falibott Fhomas P Keogl
Mcilrltey va. Osho lLewis H. Freedman
Ry Justios Truax
wnsend v Martman Wilam W Macfarlands
Macdonnell Henry M. Powel
s. lebeck Wilher Mobiride
| ve. Van Tassel . Getard Roberts
| Ins. and Trust
| 1 . €. Andereon
'ohn Whalsan

lLewis H CFrerdman

|

{ ‘

| mes W

| » lea Fitzeerald

! 1 Samson [ achman
« Jiens

! he! Robert A, Stewart
' inltersalls D
‘ 1.leut Henry Jernana.
tiie Ahraham A Juseph
By Justice Glldersieeve
Panple ex tel, 1ong Island
B ¥ ra. Feltner 2
cases) Francis C (antine
Rrown ve. Sheedy Fugens H FPomerdy,
Whitman va. Montieth el
Ny v s, eliers Ittar
Smith vs. Stuart \arnum
1 By Justios Rlanchiard
Malter of King Alexatder T Mawn
By Justica Freadmar
Croshy v MeMees W Cattert!
Lowenfeld s lfaars Jerolomay
' rigt
11 ' \
- A Fdward Frowne
|
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